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A. D. 1870. The persons named in the first Section of this Act, together with such
other persons as they may select, shall constitute the first Board of Trus-
hoº!'... tees. They shall divide themselves, by lot, into four classes of one-fourth
to Serve. of the whole number each. The term of the first class shall expire at
the end of one year from the first Tuesday in March, 1871; that of the
second class shall expire at the end of two years from that time; that of
the third class shall expire at the end of three years from that time;
that of the fourth class at the end of four years from that time; so that
in each consecutive year after that date, the term of one-fourth of the
whole number of the Board of Trustees shall expire.
An election shall be held, annually, on the first Tuesday in March in
Election of each year, to fill the seats of each class made vacant as aforesaid; and
Trustees. the persons elected to fill the same shall hold office for four years, or un-
til their successors shall have been chosen; but any Trustee whose term
shall have expired shall be eligible for re-election. All elections for
Trustees shall be by ballot, and a plurality of votes shall elect.
In the event of a failure to elect Trustees on the day appointed for
that purpose, the remaining Trustees whose terms of office shall not have
expired shall have power to fill the said vacancies, and also to fill all
vacancies that may occur by death, resignation, or removal from the
State; fourteen days’ previous notice of each annual election shall be
given in two or more of the newspapers published in the State of South
Carolina, in one or more published in North Carolina, and in one or more
published in Georgia.
Managers of Three life policy holders in the Company shall be appointed, by the
election. Trustees, Managers to hold and declare said election; and at any election
voteofstock for Trustees each policy holder shall be entitled to one vote for his or her
holders. own policy, and one vote for each policy he or she may hold on the life
or lives of others, which may be cast personally or by proxy.
The Trustees shall have power and authority to declare by by-laws
what number of Trustees, not less than seven, shall constitute a quorum
By-Laws. for the transaction of business. They shall also have power and au-
thority to make all by-laws, rules and regulations, not repugnant to the
Constitution and laws of the State, for the government of the officers
and agents of the Company, and for the management of its affairs, and
the same to alter and amend, or repeal at pleasure. They may delegate
power to a Committee, or Committees, of their own number, to transact
any of the business of the Company, except the signing and issuing of
#. of insurance or annuity, and the payment of losses, which shall
i. done only by the President and Secretary, or, in their absence, by such
}. or persons as may be appointed for that purpose by the Board of
rustees. They may adopt and keep a common seal for the use of the
Quorum.
Seal. Company, and the same may alter at will. They may determine the
Rates of rates of premium to be charged, and the amounts to be insured on any
pre- - -
mium. one life, and the terms of such insurance, and shall have power to pur-
chase, for the benefit of the Company, any policy or policies of insurance,
dividends or other obligations of the Companv; but no officer, trustee
or agent of the Company shall be personally, directly or indirectly, inter-
Election of ested in any such purchase. The Board of Trustees shall, immediately
- - - - --
Fiji after the organization of the Company, and afterwards, at the first meet-
\,...; ing of the Board after each annual eſection for Trustees, elect from their
celts. own number a President, and may elect, also, Vice-Presidents, who shall,
